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2 Imperium Technology Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

ARSI R

For the twelve months ended 31 December 2025 HZ —Z - AF+_-_A=+—HI-+—{@A

Twelve months ended
31 December
BE+-A=+—HL+={EA

2025 2024
—E_-RHE —ZE N4
Notes HK$’000 HK$’000
B 5 FERT FHET
(Unaudited) (Audited)
(REERZ) (EZ)
Revenue W &= 3 43,849 51,510
Cost of sales S & B AN (22,373) (31,217)
Gross profit E A 21,476 20,293
Other income EHablg A 5 1,452 1,870
Other gains and losses Hih & EiE 6 6,312 2,241
Distribution and selling costs 7 85 & 85 & B AR (632) (1,390)
Administrative expenses TR X (39,133) (47,665)
(Impairment loss)/Reversal of impairment  fEU X B CRIEEB) R E
loss of receivables, net g E Y CINE (2,921) 1,042
Impairment loss of non-financial assets, EemEERBEEIEFE
net (4,498) (2,060)
Loss from operations KEEE (17,944) (25,669)
Finance costs A& R A 7 (21,109) (16,030)
Loss before tax RR B Al & 18 (39,053) (41,699)
Income tax expenses BT 15 %4 B 2 8 (61) (26)
Loss for the period H A &5 18 9 (39,114) (41,725)
Loss for the period attributable to: LI TATEGEHREE:
— Owners of the Company — XRBHEBA (38,564) (43,195)
— Non-controlling interests — FERER (550) 1,470
(39,114) (41,725)
Loss per share BRER 11
Basic AH A HK$(0.10) HK$ (0.13)
(0.10) % 5 (0.13)3% 7t
Diluted g HK$(0.10) HK$ (0.13)
(0.10) 3% 5% (013)% 7T
A
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FAGEREERAMEEKER

For the twelve months ended 31 December 2025 B2 —Z - HF+_A=+—HI-+—1@A

Twelve months ended
31 December
BE+-A=+—HL+={EA

2025 2024
—E_RE —ZE U4
HK$’000 HK$’000
FERT AT
(Unaudited) (Audited)
(REERZ) (EEZ)
Loss for the period HAEE (39,114) (41,725)
Other comprehensive (expense)/ H2mBEXR) WA
income:
Items that may be reclassified to AREEF D BEEEm A -
profit or loss:
— Exchange differences on translating —MEBNEBCELER
foreign operations (651) 8,515
— Exchange differences reclassified —LENBRARBEH:H A
to profit or loss upon disposal of ElEaZELESR
subsidiaries (10) —
Other comprehensive (expense)/ HAHMEEBEEX)
income for the period, net of tax WA (BRBE12) (661) 3,515
Total comprehensive expense HAZHEHMBAXARE
for the period (39,775) (38,210)
Attributable to: LLRALELL:
— Owners of the Company — KREHEBA (39,474) (39,680)
— Non-controlling interests — JEER S (301) 1,470
(39,775) (38,210)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S B AR TR

As at 31 December 2025 A —Z-FHF+_-_A=+—8H

As at 31 December

R+=—A=+—H
2025 2024
—E_RE —E_O4F
Notes HK$’000 HK$’000
B = FET FAT
(Unaudited) (Audited)
(REER) (EEZ)
Non-current assets REBEE
Property, plant and equipment Y BB REE 12 9,218 8,840
Investment properties HEME 22,630 19,699
Goodwill B — _
Intangible assets mEEE 1,746 5,220
Prepayments for acquisition of property, W% - MENZE
plant and equipment SEENE QL] - 2,591
Deposits, other receivables and B HihEWsRIER 14
prepayments SEENE QL] 5,749 7,068
39,343 43,418
Current assets REEE
Inventories ey 110 221
Loan receivables and interest receivables  f& U & 3k K& FiE U il 2 - —
Trade receivables & U E B AR 3k 13 12,288 19,455
Current tax assets BEVEATR IH & B - 24
Deposits, other receivables and e HMERFIEAER 14
prepayments SEERE O] 34,577 9,487
Financial assets at fair value through BRAABEGFAERZ 15
profit or loss TREE E 30,000 —
Cryptocurrencies g 1,217 2,179
Cryptocurrency deposits and receivables 1% & ¥z & & EW N2
=g 1,044 3,884
Cash and bank balances R & RIR1T4 &% 4,957 8,491
84,193 43,741
Current liabilities nEAE
Trade payables FEfS B SRR 16 899 3,786
Lease liabilities HEaRE 2,016 2,333
Loans from related parties KEBE 2B 17 202,395 212,721
Other borrowings H b {8 5K 18 14,000 —
Other payables and accruals H R /1B R FEETIE B 29,158 41,646
Contract liabilities BHAaE 13 55
248,481 260,541
Net current liabilities RBEEFE (164,288) (216,800)
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6 Imperium Technology Group Limited

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R AR S B AR LR

As at 31 December 2025 W —Z - FHF+_-HA=+—H

As at 31 December

W+=—H=+-—H

2025 2024

—E_RE —E-POF

Notes HK$’000 HK$’000

M 5 FHxT FE T

(Unaudited) (Audited)

(REEXZ) (B2 %)

Total assets less current liabilities #EERABHERE (124,945) (173,382)
Non-current liabilities kRBEE

Lease liabilities HEBE 3,738 2,834

Loans from related parties RERBE 2 ER 17 - 1,963

Other payables oA fE T 5118 362 276

Deferred tax liabilities ELEHIEEE 924 795

5,024 5,868

Net liabilities EETFE (129,969) (179,250)
Capital and reserves EAXEf#E

Share capital &% 7 19 4,479 3,732

Reserves & (135,879) (185,604)

Deficits attributable to owners of the KATHEE A FEALE 4

Company (131,400) (181,872)

Non-controlling interests FERES 1,431 2,622

Capital deficiency & AR E 4 (129,969) (179,250)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GRS ERBER

For the twelve months ended 31 December 2025 HZ —Z - AF+_-_A=+—HI-+—{@A

Attributable to owners of the company

ALAERARL
Foreign ~ Share-
currency based Non-
Share Share  Merger translation payments  General Other Accumulated controlling Total
capital premium  reserve  reserve  reserve  reserve  reserves losses  Sub-total interests equity
R
MEER  BER FER Bi
kx  REEE AHEE BE HREE -HEE  itREE ZiER it E& it
HKS000  HK§'000  HKS000  HKS000  HKS000  HKS'000  HK$O000 HK$'000  HKS000  HKS'000  HK$'000
Thr ThL Thn T Thr Thr Thn Thn Thn Thr Thr
At 1 January 2024 (audited) R=F-IF-F-H
(&2%) 310 204,884 7358 (5,370) 46,868 681 47807 (648,005)  (252,577) (238 (252815
(Loss)fproft for the period ~ H R (BE) /&7 - - - - - - - (63195  (43,195) 1410 (#1,729)
Other comprehensive income: 412 FMA
— Exchange differences  -BEGHEE
on translating forelgn LEREER
operations - - - 3,515 - - - - 3,515 - 3,515
Total comprehensive income/ A2 EKA /(F%)
(expenses) forthe period 2 - - - 3515 - - - (43,195 (39,680) 1470 (38210
Placing of new shares, net of E£#/kf
transaction cost (ERAMRE) 622 109615 — — = — - - 110,237 - 110,237
Capital contribution g - - - - - - 148 = 148 - 148
Acquisition of a subsidiary ~ WEREAT - - - - - - - - - 1,390 1,390
At31December 2024 RZFZMETZA
(audted) and ST-B(BERR
1 January 2025 faudie)  —E-F%E-F-H
(&%) 3,732 404,499 1,358 (1,895) 46,868 681 48,045 (691,200) (181,872 2,622 (179,250)
Loss for the period AnEE - - - - - - - (38,564)  (38,564) (550)  (39,114)
Other comprehensive Et2E (R%)/RA:
(expense)/income:
- Bchange difference  -BEBINEH
on translating foreign LENER
operations - - - (900) - - - - (900) 249 (651)
- Exchange difference  —HENBARKE
reclassified to profit or HoEERRY
loss upon disposal of EXZE
subsidiaries - - - (10) - - - - (10) - (10)
Total comprehensive expense A2 AR 48
for the period - - - (910) - - - (38,564)  (39,474) (301)  (39,775)
Placing of new shares, net of B EF &1
fransaction cost (MBERZRA) 47 61,701 - - - - - - 62,448 - 62448
Capital contribution i - - - - - - 26,608 - 26,608 - 26,608
Deregistration of subsidiaries A= MHE AR - - - - - - - 260 260 (260) -
Changes in ownership interest B Al BB B R 2
in a subsidiary E) - - - - - - - 630 630 (630) -
At31 December 2025 AZEZRETZR
(unaudited) t-R(REER) 4479 466,200 7,358 (765 46,868 681 74,653 (128,874)  (131,400) 1,431 (129,969)
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8 Imperium Technology Group Limited

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGEHERE

For the twelve months ended 31 December 2025 B2 —Z - HF+_A=+—HI-+—1@A

Twelve months ended
31 December

BE+-A=t+—HL+=@A

2025 2024
—E-RE —EME
Notes HK$’000 HK$’000
B 5 FET FAT
(Unaudited) (Audited)
(REERZ) (EEZ)
NET CASH USED IN OPERATING KRETBHMABRSFEE
ACTIVITIES (45,351) (19,730)
INVESTING ACTIVITIES BREFEE
Purchase of property, plant and equipment & EW ¥ - B E KR & (275) (2,942)
Net cash outflow from acquisition WEHB AR 2R LR HF 20
of a subsidiary L - (1,102)
Net cash outflow from disposal of LENBARZH ML F 21
subsidiaries %8 (86) —
Proceeds from disposal of property, HEME MELRZEZAHM
plant and equipment B RIE 4,186 5,248
Payment for financial assets at fair value ~ BIE AR EFAEZE Z
through profit or loss SREENK (30,000) —
Interest received 2 YA B 3 10
NET CASH (USED IN)/FROM BREZ®H (A FMBES
INVESTING ACTIVITIES F (26,172) 1,214
FINANCING ACTIVITIES MEEH
Other borrowings raised HE¥EEE 34,421 4,000
Repayment of other borrowings BEEHMEE (20,421) —
Repayment of loans from related parties BBt HEE E X (5,000) (95,000)
Principal elements of lease payments HEMS Zzlii o (3,245) (3,620)
Interest paid B F B (727) (1,960)
Gross proceeds from placing of shares Bl SR D FT 1S sRIB 4258 19 63,078 111,351
Transaction costs arising from it & B 1D B9 32 5 B AN 19
placing of shares (630) (1,114)
NET CASH FROM FINANCING MEEFBHFENRESFEHE
ACTIVITIES 67,476 13,657
NET DECREASE IN CASH AND RekBeEEMR D FHE
CASH EQUIVALENTS (4,047) (4,859)
CASH AND CASH EQUIVALENTS AT RPN zHR e RREFEY
THE BEGINNING OF THE PERIOD 8,491 10,189
EFFECT OF FOREIGN EXCHANGE INEEXREE 8
RATE CHANGES 513 3,161
CASH AND CASH EQUIVALENTS AT THE REIR 2B e RBESZEY -
END OF THE PERIOD, represented by AER & K 8R 1T 45 81 5 7R
cash and bank balances 4,957 8,491

Second Interim Report 2025




GENERAL INFORMATION

Imperium Technology Group Limited (the “Company”)
was incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Law of
the Cayman Islands. The address of its registered office
is Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman lIslands. The address of its
principal place of business is Room 02, 26/F, One Harbour
Square, No. 181 Hoi Bun Road, Kwun Tong, Kowloon, Hong
Kong. The Company’s shares are listed on the Main Board
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Company is an investment holding company. The
Company and its subsidiaries (collectively referred to as
the “Group”) are principally engaged in (i) marketing and
operation of mobile games and computer games and sale
of non-fungible tokens (NFTs) and other digital tokens; (ii)
provision of cloud computing and data storage solutions to
customers; and (iii) participating in esports competitions,
streaming and marketing events and merchandise sales
exports.

In the opinion of the directors of the Company (the
“Directors”), Diamond State Holdings Limited, a company
incorporated in the British Virgin Islands, is the immediate
parent and Mr. Cheng Ting Kong (“Mr. Cheng”) is the
ultimate controlling party of the Company.

On 28 November 2025, the Company has resolved to change
the financial year end date from 31 December to 31 March.
The forthcoming financial year end date of the Company
will be 31 March 2026 and the next audited consolidated
financial statements of the Company will cover a period of
fifteen months from 1 January 2025 to 31 March 2026. As
a result, the Company prepared and presented the second
interim report which includes the unaudited condensed
consolidated financial statements of the Group covering a
twelve-month period from 1 January 2025 to 31 December
2025 with comparative figures cover the audited figures from
1 January 2024 to 31 December 2024.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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1 0 Imperium Technology Group Limited

BASIS OF PREPARATION

The condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$”) and all values
are rounded to the nearest thousand except when
otherwise indicated, which is the Company’s functional and
presentation currency.

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) as well as with the applicable disclosure provision
of the Rules Governing the Listing of Securities on the
Stock Exchange and should be read in conjunction with the
Group’s 2024 annual financial statements, which have been
prepared in accordance with HKFRS Accounting Standards
as issued by the HKICPA.

The Group incurred a net loss of approximately
HK$39,114,000 (2024 (audited): HK$41,725,000) during
the twelve months ended 31 December 2025 and, as of
that date, the Group had net current liabilities and net
liabilities of approximately HK$164,288,000 (2024 (audited):
HK$216,800,000) and HK$129,969,000 (2024 (audited):
HK$179,250,000) respectively.

Further, as at 31 December 2025, the Group had loans from
Mr. Cheng and related parties, which are beneficially owned
and controlled by Mr. Cheng, with a total principal amount
of approximately HK$212,000,000 and interest payable of
approximately HK$13,198,000. These loans will mature on
30 June 2026, while the Group recorded cash and bank
balances of approximately HK$4,957,000 as at 31 December
2025. Considering the above condition, the Company
remains cautious about its liquidity in the near term. The
condition indicates the existence of a material uncertainty
which may cast significant doubt on the Group’s ability to
continue as a going concern.

Second Interim Report 2025

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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BASIS OF PREPARATION (Continued)

Notwithstanding this fact, the Directors consider it is
appropriate to prepare the condensed consolidated financial
statements on a going concern basis as the Group is
expected to have sufficient financial resources to meet
its obligations as they fall due for at least the next twelve
months based on its projected cash flow forecasts. In
preparing the condensed consolidated financial statements
of the Group, the Directors have given careful consideration
to the future liquidity and performance of the Group and
its available sources of financing in assessing whether
the Group will be able to finance its future working capital
and fulfil its financial obligations and continue as a going
concern. Certain plans and measures are being or will
be taken to manage its liquidity needs and to improve its
financial position, which include, but are not limited to, the
following:

(i) The Group will continuously adopt a monitoring
process on the repayment status of trade receivables
in order to seek to achieve timely collection and
improve its operating cash flows and financial
position;

(if) The Group will continuously take measures to tighten
cost control over various costs in order to seek to
achieve profit and operating cash inflows and seek to
implement various strategies to enhance the Group’s
revenue;

(iii) The Group will continue negotiations with its creditors
for extension of its debts when they fall due and seek
alternative debt and/or equity financing to meet cash
flow requirements; and

(iv) Pursuant to the extension letters dated 25 February
2026, Mr. Cheng and the related companies agreed
to extend the repayment date for all loans principal
and interest payable amounting to approximately
HK$212,000,000 and HK$5,623,000 respectively up
to 30 September 2027.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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1 2 Imperium Technology Group Limited

BASIS OF PREPARATION (Continued)

Should the Group be unable to continue as a going concern,
adjustments would have to be made to write down the
carrying values of the Group’s assets to their recoverable
amounts, to provide for any further liabilities which might
arise and to reclassify non-current assets and non-current
liabilities as current assets and current liabilities, respectively.
The effects of these adjustments have not been reflected in
the Group’s condensed consolidated financial statements as
the condensed consolidated financial statements have been
prepared on the assumption that the Group will continue as
a going concern.

The condensed consolidated financial statements have
been prepared on the historical cost basis, except for the
investment properties and the financial assets at fair value
through profit or loss (“Financial assets at FVTPL”), which are
measured at fair value at the end of each reporting period.

The accounting policies used in the condensed consolidated
financial statements for the twelve months ended 31
December 2025 are consistent with those of the Group’s
annual consolidated financial statements for the year
ended 31 December 2024 as described in those annual
consolidated financial statements, except for the adoption of
Amendments to HKAS 21 “Lack of Exchangeability” which
are effective for the financial year beginning on 1 January
2025.

The application of the Amendments to HKAS 21 “Lack of
Exchangeability” in the current period has had no material
impact on the Group’s results of operations and financial
position.

The Group had not applied any new or amendments to
HKFRS Accounting Standards that have been issued
but were not yet effective for the current accounting
period of the unaudited condensed consolidated financial
statements. Except for HKFRS 18 “Presentation and
Disclosure in Financial Statements” where the presentation
and disclosures of the Group’s consolidated financial
statements are expected to change, the Directors anticipate
that the application of these new or amendments to HKFRS
Accounting Standards will have no material impact on the
results and the financial position of the Group.
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3.

REVENUE

Disaggregation of revenue from contracts with customers by
major products or service line for both periods is as follows:

3. W=

MEPEREIZERIXMERI D ZER
BRI ERAWT

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS M T R R

Twelve months ended
31 December

BE+-A=+—-BL+=@A

2025 2024
—E-HF —EMFE
HK$’000 HK$’000
FET FHE T
(Unaudited) (Audited)
(REER) (EEZ)
Revenue from contracts with &8 1% 8 5 ZE R 581555 8
customers within the scope of AZEF&#H W=
HKFRS 15
Disaggregated by major products or EIEEmdRBEE 52
services lines B 4A
— Online game — R Rk 15,336 15,080
— Cloud computing and data storage — EHEREERT 1,316 1,858
— Esports — BFBEE 25,087 29,737
— Others — HAh - 1,913
41,739 48,588
Revenue from other sources H 3R R U =
— Rental income from investment —REMEZHSKA
properties 1,421 1,257
— Interest income from money lending — MEEBZFEBKA
business 400 700
— Rental income from cloud computing — EHERBEBERTH#E
and data storage machines a2l A 289 965
2,110 2,922
43,849 51,510

2025 F — R HIRE

wEMNEEEERAT 13



14 Imperium Technology Group Limited

SEGMENT INFORMATION

Information reported to the executive Directors of the
Company, being the chief operating decision maker, for the
purposes of resource allocation and assessment of segment
performance focuses on types of goods delivered.

In prior years, the Group had six reportable segments,
which were online game, cloud computing and data
storage, esports, household products, property investment
and money lending. During the twelve months ended 31
December 2025, based on management’s assessment
of size and significance and to reflect the Group’s future
business development, the household products and money
lending segments were no longer reviewed separately. The
revenue and segment results from household products and
money lending business were grouped under the “Others”
and do not constituting a reportable segment individually.

Comparative information has been re-presented accordingly
to ensure consistency with the current year’s presentation.

Segment profits or losses do not include unallocated finance
costs and unallocated corporate income and expenses.
Segment assets do not include financial assets at FVTPL,
unallocated deposits, other receivables and prepayments,
unallocated cash and bank balances and unallocated other
corporate assets.

Information relating to segment liabilities is not disclosed

as such information is not regularly reported to the chief
operating decision-maker.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

SEGMENT INFORMATION (Continued) 4. HHFER @)
Information about reportable segment revenue, profit or loss ERAERs PR BRIREECZER:
and assets:
2025 —FE-HF
Cloud
computing
Online and data Property
game storage Esports  investment Others Total
EHER

GLEE  HEBRE  ETRE  WERE Hip @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$:000 HK$'000
TER TER AR AR TAR TAR
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBER) (REBR) (REER) (REER) (REER)

For the twelve months ended BE-E-AREtCR

31 December 2025 =+-ALt+=@A
Revenue from external customers RENBRR M & 15,336 1,605 25,087 1,421 400 43,849
Segment (loss)/proft AB(E8) /%A (71,072) (10,172) 1,506 2,301 368 (13,069)
Bank interest income RITHEHA - - 2 - - 2
Interest expenses MERR (98) (3,902) (3,393) - - (7,399)
Depreciation and amortisation NEREH (192) (1,524) (3,541) - - (5,857)
Other material non-cash items: AEAEREER:
— (Impaiment loss)/Reversal of impairment loss — ER AR ER]E)/

of recelvables, net REBERETE (3,068) - 147 - - (2,921)

— Impairment loss of non-financial assets, net  — 4B EEHEBEFE - (4,498) - - — (4,498)
— Net fair value gain on investment properties - RANENAABREFE - - - 830 - 830
Additions o segment non-current assets RENDERBDEE 24 2,663 173 - - 2,860
As at 31 December 2025 R-BZEE+ZA=1-H
Segment assets PHEE 15,874 25,495 23,118 22,630 2,024 89,14

2025 £ = ERERE wEMNEEEERAT 15
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4. SEGMENT INFORMATION (Continued) 4. D EERE)
2024 —EmE
Cloud
computing
Onling and data Property
game storage Esports  investment Qthers Total
ZHER

SLBE  HBEE  ETRR  MERE i )
HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HKS'000
TEm TiEn TR TET TET T
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(gzn)  (BER) (B27) (&27) (B%%)  (BEH)

For the twelve months ended BZ-E-_mELZR
31 December 2024 =+-HAi+=fA
Revenue from external customers RENDEP MR 15,080 2,823 29,737 1257 2,613 51510
Segment (loss)/profit AH(ER)/ &R (16,371) (6,746) 3497 1,361 302 (18,027)
Bank interest income RITHEHA 1 - b - 2 9
Interest expenses HERx (33) (1,720) (2,106) - - (3,859)
Depreciation and amortisation TEREH (1,638) (5,908) (6,013) - (14) (13,579)
Other material non-cash items: AtEXEREER:
— Reversal of impairment loss of recelvables, net - BYUREREERAR
FE 15 - o71 - 56 1,042
— Impairment loss of non-financial assets, - FeRAERME
net BRAS - (2,060) - - - (2,060)
— Net fair value gain on investment properties - REMEAAENRTE - - - 104 = 104
Additions to segment non-current assets RENDERDEE 1,554 2,492 2,505 = = 6,551
As at 31 December 2024 R-B-ME+=A=1-H
Segment assets PHEE 13,708 8,953 35,683 19,699 4,922 82,965
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

4. SEGMENT INFORMATION (Continued) 4. DBERB®)
Reconciliation of segment assets: 7 Eb & EE ¥R ¢
At At
31 December 31 December
2025 2024
R-B-HF R mM4
F=ESar—E +=-A=+—8
HK$’000 HK$’000
FE T FHB T
(Unaudited) (Audited)
(REER) (EEZ)
Assets BE
Total assets of reportable segments ARRS Bz EERE 89,141 82,965
Financial assets at FVTPL BARERFABEZRZZ
ERMEE 30,000 —
Unallocated deposits, other receivables RAORIES - Bt FRIE
and prepayments SEEN R 1,495 884
Unallocated cash and bank balances ADEEIR & MIBITHE 79 2,428
Unallocated other corporate assets Ao EMmBPEEE 2,821 882
Consolidated total assets e BEHE 123,536 87,159
Reconciliation of reportable segment results to consolidated AZMD BEFEEBAALKEBEZHE:
loss for the period:
Twelve months ended
31 December
BE+t-—HA=+—-HL+=@A
2025 2024
—E_RHE —E-HF
HK$’000 HK$’000
FET FE T
(Unaudited) (Audited)
(REER) (&EZ)
Profit or loss i Al =R B 18
Total loss of reportable segments AE2%n B BER (13,069) (18,027)
Unallocated finance costs R o Be @ & A AR (13,716) (12,171)
Unallocated corporate income RO EERA 1,418 1,028
Unallocated corporate expenses RAOBEEMAE (13,747) (12,555)
Consolidated loss for the period HRNEEREEE (39,114) (41,725)

2025 £ = ERERE wENREEaRAR 17
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5. OTHER INCOME 5. Ht®A

Twelve months ended
31 December
BEZ+-_A=+—HL+=@A

2025 2024
—E_RE —E_F
HK$’000 HK$’000
T&ET FAT
(Unaudited) (Audited)
(REEERZ) (&&E=Z)
Bank interest income |ITH B U A 3 10
Government grants (Note) XA 22 Bh (K7 aE) 31 142
Gain on remeasurement of lease EF=HEN KR - 8
One-off sponsorship income from business 3 7% % £ 1) — X 14 & Bh W A
partner - 1,164
Others Efih 1,418 546
1,452 1,870
Note: During the year ended 31 December 2025, subsidy received Kt BEZZ_AFT_A=+—HLEFE F
from the PRC local government authority for the achievements Bl 75 BAS BB FIE AR & B Y B B I8 e
of the Group of approximately HK$31,000 (2024 (audited): B #49381,0008 T (ZE =W F (K FE %) -
HK$54,000) with no unfulfilled conditions. 54,0007 7T) - B I & (F fa] R ARG 1 o
6. OTHER GAINS AND LOSSES 6. HEkEREE

Twelve months ended
31 December
BEt+t-A=+—HL+=@EA

2025 2024
—E_RE —ZE U4
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REER) (BEZR)
Gain on disposal of property, plant and HEME  MERZED

equipment, net &P 1,702 4,537
Loss on disposal of subsidiaries HEMBARZEBE (31) —
Exchange gain/(loss), net N s/ (E18)F58 3,854 (3,388)

Net fair value gain on HEMEN AR BER DT
investment properties 830 104
Others Hith (43) 988
6,312 2,241
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

7. FINANCE COSTS

7.

A& & A

Twelve months ended
31 December
BEZ+-_A=+—HL+=@A

2025 2024

—E-HF —TMmEF

HK$’000 HK$’000

FET FHET

(Unaudited) (Audited)

(REER) (EEZ)

Interest on loans from related parties RE RS 2 B RF B 19,518 15,525
Interest on other borrowings gz 5 2 1,036 —
Interest on lease liabilities HEBEBEZNE 555 505
21,109 16,030

8. INCOME TAX EXPENSE

8.

BB

Twelve months ended
31 December
BZE+-_A=+—HL+={EA

2025 2024

—E_RE —E U4

HK$’000 HK$’000

TET AT

(Unaudited) (Audited)

(REER) (&E=Z)

Deferred tax i SE 7 I8 61 26

2025 F — R HIRE
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INCOME TAX EXPENSE (Continued)

Under the two-tiered Profits Tax regime, the first HK$2
million of profits of qualifying group entity established in
Hong Kong will be taxed at 8.25%, and profits above that
amount will be subject to the tax rate of 16.5%. The profits
of the group entities not qualifying for the two-tiered Profit
Tax regime will continue to be taxed at a rate of 16.5%. No
provision for Hong Kong Profits Tax has been provided as
the Group has no assessable profits arising in Hong Kong
during the twelve months ended 31 December 2025 and
2024.

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT Law,
the Enterprise Income Tax of the PRC subsidiaries has
been provided at a tax rate of 25% (2024 (audited): 25%) on
the estimated assessable profits during the twelve months
ended 31 December 2025. No provision for the Enterprise
Income Tax has been provided as accumulated tax losses
brought forward are sufficient to fully offset the assessable
profits during the twelve months ended 31 December 2025
and 2024.

Malaysia Corporate Tax has been provided at a tax rate of
24% (2024 (audited): 24%) on the estimated assessable profit
during the twelve months ended 31 December 2025. No
provision for the Malaysia Corporate Tax has been provided
as the Malaysia subsidiaries have no assessable profits
during the twelve months ended 31 December 2025 and
2024.

Tax charge on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the countries in
which the Group operates, based on existing legislation,
interpretations and practices in respect thereof.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

9. LOSS FOR THE PERIOD 9. HREHE
The Group’s loss for the period is stated after charging/ RNEBHEHREIB LM GEA) T
(crediting) the following: B

Twelve months ended
31 December
BZE+-_A=+—HL+={EA

2025 2024
—E_RE —ZE 4
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REER) (EEZ)
Auditor’s remuneration 1% R %7 B - 980
Cost of inventories recognised as BREAI ZHFEK X
expenses 3,425 2,978
Amortisation of intangible assets A EEE GIATTR
(included in administrative expenses) ) 3,511 4,296
Depreciation of property, plant and ME - MENMZETE
equipment
— Included in cost of sales — FTASHEK A 54 2,271
— Included in administrative expenses — FFATTBAX 3,471 8,300
3,525 10,571
Impairment loss/(Reversal of impairment & U 3% B R (E & 18 OB E
loss) of receivables, net BB R E) F5E
— Trade receivables — BEREFHER 2,921 (1,042)
Impairment loss of non-financial assets, net 3E < &t & & i (B & 18 /F 58
— Cryptocurrencies — MEEK 1,724 1,563
— Cryptocurrency deposits and receivables — 1% & ¥ 1% & & & U 11 2%
g 2,774 497
4,498 2,060
Gross rental income from investment "EMENHES WA RTE"
properties* (1,421) (1,257)
* No material outgoings had been incurred for the rental income. * WEFEHSWAEEERAILE -

2025 5 = A HisR S sENEEEERAT 21
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10.

11.

12.

13.

DIVIDEND

No dividend has been paid, declared or proposed during
the twelve months ended 31 December 2025, nor has any
dividend been proposed since the end of the reporting
period (2024 (audited): Nil).

LOSS PER SHARE

The calculation of basic and diluted loss per share is based
on the loss attributable to owners of the Company for the
twelve months ended 31 December 2025 of approximately
HK$38,564,000 (2024 (audited): HK$43,195,000) and
the weighted average number of ordinary shares of
approximately 386,537,000 (2024 (audited): 322,625,000) in
issue during the period.

Potential ordinary shares from the assumed exercise of share
options have not been included in the calculation of diluted
loss per share because they are anti-dilutive for the both
periods. Therefore, diluted loss per share was the same as
the basic loss per share for the both periods.

PROPERTY, PLANT AND EQUIPMENT

During the twelve months ended 31 December 2025, the
Group had additions to property, plant and equipment in
the amount of approximately HK$5,962,000 (2024 (audited):
HK$4,059,000) and recognised a net gain on disposal of
property, plant and equipment in amount of approximately
HK$1,702,000 (2024 (audited): HK$4,537,000).

TRADE RECEIVABLES

10.

1.

12.

13.

B E

BE-_ T _AF+_A=+—HIE+=@A
I R 5 *E&Lmﬁﬁkﬁ'gﬁ%
BARARMEZRENEMRE(ZZEZ
F(EEZ) FE) -

BREE

EREARBEEEEDREHEZE-_ZS -5
F+-A=Z+—BLET@EARRREE A
J& {1 /548 4938,564,0005%8 7T (=T — PO 4F (£
FE1Z) 1 43,195,000/8 0) M A E BT LR
B% Y hn #E S 15 £ 49386,537,000/% (==& — [
F(KEK)  322,625,0000%) 5+ &

RAESRE BERRXBRETEMELN
EEEBRAEARBEER WL KFTA

tHx%&EEﬁEE’J# e F itk - W E
MERk#EBIRESREAEERMER -

ME BMERRKE

HE-_ZTZ-_AF+-_A=t+t—HIE+=-1@
A AEEAEME BREAXELSE
#95,962,000% L (= & = Y & (& &# %) :
4,059,000/8 L) WHERLEWE  BHEK
XA U 25 R FE 491,702,000 T (ZE - M4
(43 #%) : 4,537,000/ 7T) °

Trade receivables

Allowance for expected credit losses

22 Imperium Technology Group Limited
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W E 5 R
At At
31 December 31 December
2025 2024
A—E_HF RZZTZH4F
t=A=t+-8| +=A=t-8H
HK$’000 HK$’000
F#& T FAT
(Unaudited) (Audited)
(REERZ) (EEZ)
16,970 21,205
(4,682) (1,750)
12,288 19,455




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RR4R S B I R R M aE
TRADE RECEIVABLES (Continued) 13. EWEZRAR@®
The Group’s trading terms with customers are mainly on AEEBFENEEKRREAREFETRS °
credit. The credit terms generally range from 30 to 90 days. FEEH RN FI0E0K - £ FHiR
Overdue balances are reviewed regularly by the Directors. BHESR ASEEREZIRFTIEEREA
The aging analysis of the Group’s trade receivables, based HRABREERERE 2RESTOT :
on the invoice date, and net of loss allowance, is as follows:
At At
31 December 31 December
2025 2024
R=ZB-HF RZTZ 4
F=ESar—E +=-A=+—8
HK$’000 HK$’000
F#& T FHB T
(Unaudited) (Audited)
(REERZ) (EFEZ)
0-30 days 0E30X 6,778 5,888
31-60 days 31E60K 1,225 827
61-90 days 61ZE90K 872 2,772
Over 90 days HB90K 3,413 9,968
Total 5T 12,288 19,455

2025 %~ Bk TENFEMERAT 23
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LEE Ry S e

14. DEPOSITS, OTHER RECEIVABLES AND

14. & HMBBURERBAENSRER

PREPAYMENTS

At At
31 December 31 December
2025 2024
R=ZB-HF MRIZE_WF
+=A=+—8H +=—A=+—8H
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(REERZ) (&EE=Z)
Deposits e 1,762 2,030
Prepayments (note) TR SR IE (B 77) 36,670 8,953
Other receivables H {th & Y2 5K T8 1,894 5,572
40,326 16,555

Analysis for reporting purposes as: MBMEERN DA
Current e 34,577 9,487
Non-current IER B 5,749 7,068
40,326 16,555

Note: As at 31 December 2025, it included payment made to
two independent software development service providers
for (i) designing and developing artificial intelligence and
machine learning algorithms for online games business of
approximately HK$5,991,000; and (ii) developing and enhancing
its self-developed TokenTrend application of approximately

HK$21,350,000.

24 Imperium Technology Group Limited
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R-E-_RF+-_A=+—B ZEE#HFKN
TEIEMAFRERE L 5 2R
FERMRIE: ()R LRI EB R RAEA
T 58 R B3 221 8 H )X 495,991,000 7T +
R (i) B9 3 & 2 F+ E& B 17  # & TokenTrend
& F 72 = £921,350,0007% T °
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16.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS M T R R

FINANCIAL ASSETS AT FAIR VALUE 15. BAREFAERZERMEE
THROUGH PROFIT OR LOSS
At At
31 December 31 December
2025 2024
R=-B-HF RZZEZ_WF
+=A=+-8| +=A=+-=
HK$’000 HK$’000
T& T AT
(Unaudited) (Audited)
(REER) (&&E=Z)
Financial assets at FVTPL comprises: BAREFTAEZRZ
CREERRE:
— Unlisted notes — FEMEE 30,000 =
It represented the unlisted notes subscribed through an asset HEFHA REEEERARRBNIELTEE &
management company and is held for trading. The notes carry an ERXRSGA® - EBEFFEE18% - EE E HR - 7]
interest rate at 18% per annum with no fixed term, and are redeemable AAEEEERNTMBBHEREFE 2D
at the Group’s option on any day in whole or in part with accrued fEE o
interest.
TRADE PAYABLES 16. EFRESERX

The Group normally obtains credit terms ranging from 30
to 90 days from its suppliers. The aging analysis of trade
payables, based on the invoice date, is as follows:

HEFRTAKENEEH - K B30E90
R-BNEZFERREZBH ZKRE DT
LINE

At At

31 December 31 December

2025 2024

R-EB-HE R-ZF_WF

+=ZA=+—H +=—A=+—8H

HK$’000 HK$’000

F#E T FAT

(Unaudited) (Audited)

(REERZ) (BEZ)

0-30 days 0£E30X 322 560
31-60 days 31260XK 178 556
61-90 days 61290K 134 737
Over 90 days B 1Bmo0K 265 1,933
Total et 899 3,786

2025 %~ Bk TENEEMERAT 25



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LEE Ry S e

17.

LOANS FROM RELATED PARTIES

As at 31 December 2025, the Group had loans from Mr.
Cheng and related companies, which are companies
beneficially owned and controlled by Mr. Cheng,
with aggregate principal amount of approximately
HK$212,000,000 (2024 (audited): HK$217,000,000). These
loans were unsecured, interest bearing from 0% to 2%
(2024 (audited): from 0% to 2%) per annum and repayable
within one year (2024 (audited): within 1 to 2 years). The
fair value of these loans were estimated at the prevailing
market interest rates for equivalent loans which ranged from
approximately 11.41% to 15.28% (2024 (audited): from 4.64%
to 7.26%) per annum on initial recognition.

On 18 March 2025, Mr. Cheng and the related companies,
extended the maturity date of the loans due with the principal
amount of approximately HK$217,000,000 to 30 June 2026.
The difference between fair value of the extended loans
and amortised costs of the original loans of approximately
HK$26,608,000 was treated as capital contribution and
recognised in “Other reserves” within the equity.

The carrying amounts of the loans from related parties are

17.

RERABLS 2EX

R-ZZE-_FAF+_A=+—H AEEX
BE R ERABLEERHA RIEH AR
AR ER - AN& B 54 A212,000,000
BT (ZF = PO F (£ 2 #%) : 217,000,000
T0) ° ZEERAELRIF - BEFNERO%E2%
(ZE - F (EFEZ) 0% E2%) 55 KA
R—FR(ZE-WF (EF%): —EMFER)
BE - ZEERZARENRERERY
RERBZERN MEEMNENFLH11.41%
F15.28% (ZE W FE (K FEZ) 1 464% =
7.26%) fA &f °

RZZE-_RF=A+/\B @ BEERBHEAD
7l & N & 58 49 /217,000,000 T H) 2| B &
RZEHAERE-_TE-_"FNA=FH-
LCERERZANBELERE B R Z K
7K By 2= 38 4926,608,000/8 JT 18 A E & -
W AR [ H AP ER o

KERE S 2 EXNREE AR5 EE
f&

3

repayable: R -
At At
31 December 31 December
2025 2024
R-B-HF RZT_MF
t=R=+-B| TZA=t—H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REER) (EEZ)
Within one year —F R 202,395 212,721
Within a period of more than one year but 7 — F & BT 18 M & 1 2
not two years A - 1,963
202,395 214,684
Less: Amounts due within one year shown & : i Z B EE T 5 /R R —
under current liabilities FRE N5 (202,395) (212,721)
Amounts shown under EMEBEIR T RAY
non-current liabilities &% - 1,963

18. OTHER BORROWINGS

As at 31 December 2025, the amount represented
the borrowings of HK$14,000,000 advanced from an
independent third party, which was unsecured, carried fixed
interest at 12% per annum and repayable within one year.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

19. SHARE CAPITAL

19. RAE

RS M T R R

Ordinary shares of HK$0.01 each

SREE0.01BT 2 EE R
Number of
shares Par value
B8 E EE
HK$'000
FET
Authorised: EE
At 1 January 2024 (audited), RZZE-WMF—B—H(KERZ)
31 December 2024 (audited), “EWEFA=+—HE
1 January 2025 (audited) and Ei%) —E-_AF—F—H
31 December 2025 (unaudited) (BEZ)R_ZT_AFT_H
=T —B(REER) 5,000,000,000 50,000
Issued and fully paid: ERTRABR:
At 1 January 2024 (audited) RZEZNMF—B—H(LER) 311,036,000 3,110
Placing of new shares (note (i) B2 & 57 BR 1 (A7 22 () 62,207,200 622
At 31 December 2024 (audited) and RZZE-—mFE+=-A=+—H
1 January 2025 (audited) (BER)R-_Z-_RF—A—H
(fEE %) 373,243,200 3,732
Placing of new shares (note (i) e & %7 8% 10 (47 22 (i) 74,648,500 747
At 31 December 2025 (unaudited) RZZE-—AFE+TZH=1T—8H
(REEZ) 447,891,700 4,479
Notes: Mt -

(if)

On 24 October 2024, the Company placed a total of 62,207,200
shares at HK$1.79 per placing share to not less than six
independent placees in accordance with the placing agreement
dated 2 October 2024 (the “2024 Placing”). The gross proceeds
from the 2024 Placing were approximately HK$111,351,000. The
net proceeds, after deduction of all relevant expenses (including
but not limited to placing commission, legal expenses and
disbursements) incidental to the 2024 Placing of approximately
HK$1,114,000, were approximately HK$110,237,000.

On 28 October 2025, the Company completed the placing of
74,648,500 shares at HK$0.845 per placing share to not less
than six independent placees in accordance with the placing
agreement dated 2 October 2025 (the “2025 Placing”). The
gross proceeds from the 2025 Placing were approximately
HK$63,078,000. The net proceeds, after deduction of all
relevant expenses (including but not limited to placing
commission, legal expenses and disbursements) incidental
to the 2025 Placing of approximately HK$630,000, were
approximately HK$62,448,000.

(if)

2025 % —pH HATRE

R-ZZE_WNE+A-+WAE  ARAERE
AfA-—Z-_NF+A-RAZESHE " A
5 B BD & B9 1.7978 TT 7] 1 D 1A 7N 4 98 L 7K
i A BE & A 62,207,200 B 5 (== — Y
FRESFED  — S _NFEEETENA
5 3 TH 4 %8 49 5111,351,00058 7T » 1k =
ToNFREREFEMTHNMEHBR (2
BEETRAEERAE  Z2AIRREE
) #11,114,000%8 7018 - IS RIBF RO A
110,237,000 JT °

R-ZE-_RAF+A-+NA: ARAIERE
AfA-_T-_AF+A-BZESHHE A
T RREE R 1D0.8458 LA N D RN E B L
B A L& & ££74,648,5000 B (3 (= =
“hEREFE]) T _HAFREFED
FiT 15 3K 78 48 %8 49 /563,078,000 7T ° 1K
- RAFREFTENTNAEHEBRY (2
FEETITRAEERAS ZE2RAIRREE
) #630,000/8 L% * FTERNIBFREHN A
62,448,000 7T °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LEE Ry S e

20.

28 Imperium Technology Group Limited

ACQUISITION OF A SUBSIDIARY 20. WEKBAR
For the twelve months ended 31 December BE-_ZFE_NMFEF+-_A=+—HL
2024 +=@A
On 10 December 2024, the Group acquired 51% of the RZZEZWME+ZHATH AEBEEH—
entire issued share capital of Smart System Limited (“Smart H % 3 = 75 W HE Smart System Limited
System”) from an independent third party with a cash (TSmart Systeml|) 2 &2 B /TR A HI51% -
consideration of RMB1,000,000. Smart System mainly [ & KE A AR %1,000,0007T ° Smart
owns an intelligent property called “Coin Guide” Apps, System = Z # B & & [Coin Guide] B Apps
which is developed from the user’s practical point of view, WAMBERE REREEHRLE - BOH
and provides accurate and timely alerts, quotations, data BRATFTHIHEBHRAMNINBE - BERE
analysis, and other services that are truly helpful to traders. RIEIRE - T BERIWERS -
The Group elected to apply the optional concentration test REBEERBERSHEHREEREIR
in accordance with HKFRS 3 “Business Combinations” and HattlEAREESFAR - WRRB[Coin
concluded that “Coin Guide” Apps are considered a single Guide] Apps# 18 7= B —RIF BRI E & ° ALt -
identifiable asset. Consequently, the Group determined that rEBEEEMEBEELBE(TERERE R
substantially all of the fair value of the gross assets (excluding ReZEYMREERBEE) ZBABS A
cash and cash equivalents and deferred tax assets) acquired AEEFR —HBUNAEREE 115
is concentrated in a group of similar identifiable assets and LA E s — Ry EBREEW I B
concluded that the acquired set of activities and assets is B2 o
not a business.
HK$’000
FHET
(Audited)
(EEZ)
Assets and liabilities recognised at the date of RWEBRHERNEEREE
acquisition
Intangible assets EmEEE 2,492
Net cash outflows arising on acquisition of I BB Smart SystemfTE£LMWE &
Smart System R
Consideration paid in cash ReEXHRE 1,102
Less: cash and cash equivalents acquired B EWERESRREEEY —
1,102

For the twelve months ended 31 December
2025

On 31 July 2025, the Group acquired the remaining 49%
issued shares of Smart System at the consideration of HK$1.
Accordingly, Smart System became the indirect wholly
owned subsidiary of the Company. This acquisition has
been accounted for as equity transaction and the difference
between the consideration paid and the carrying amount
of the attributable non-controlling interests acquired of
approximately HK$630,000 had been recognised directly in
reserve within equity.

Second Interim Report 2025

BE-_FE-AF+=-A=+—HL
+=1& A

R-E-_AF+LtA=1+—H AEBHKE
Smart System B % 17 & 10 &) 82 T49% + X
B A1 T o ALt © Smart SystempX & AR
AREEE2EWE QR o 2K Uk EE TH LA R
ARG AR BFRRE &7 U EE IE Bk
=% FE 5 BR T (B A = 38 49630,00078 JTT E A %
KA FEEZERER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

DISPOSAL OF SUBSIDIARIES 21, HEKHEBAF
For the twelve months ended 31 December BEZ-_ZE_-_HF+-A=+—AHL
2025 +=@A
On 30 April 2025, the Group completed the disposal of its R-ZE-_RAFMNA=+H AEB KL
100% equity interests in Seven Elements Interactive Limited £ 5 Seven Elements Interactive Limited
at a cash consideration of HK$70,000. The net assets #100% A% # - 31 & X & /70,000 TT °
of Seven Elements Interactive Limited and its subsidiary Seven Elements Interactive Limited 5 H Hff
(collectively referred to as the “Seven Elements Group”) at B A A) (478 [Seven Elements& B ) A &
the disposal date were as follows: BHMEEFEET
HK$’000
FAT
(Unaudited)
(R 2E=Z)
Property, plant and equipment Y2 - BB K& 22
Trade receivables FEWE 5 R 5K 3
Deposits, other receivables and prepayments E& - Hih K KIERENRE 228
Cash and bank balances e RRITHE R 156
Other payables and accruals Hib B RIEREFIEE (298)
Net assets disposed of HE&EFE 111
Release of cumulative translation reserve upon disposal H & 14 % it 2 51 #% & # #5 (10)
Loss on disposal of subsidiaries HEMNBARMEE (31)
Cash consideration RENKE 70
Net cash outflows arising on disposal HEEXZRE L FHE
HK$’000
FAT
(Unaudited)
(R 2E=Z)
Cash consideration ReERE 70
Less: Cash and bank balances disposed of W FTHE SRS RIRITHE R (156)
(86)

2025 £ = A IS sENEEEERAT 29



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LEE Ry S e

22. OPERATING LEASE ARRANGEMENTS 22, REFELTH
The Group as lessor XEBERAEAA
Operating leases relate to the investment property and plant KEHEAARAEEHPRIZEIF(ZE M
and machinery owned by the Group with lease terms of 1 to FREZ) 123F)NEBEREMWENUR
3 years (2024 (audited): 1 to 3 years), with no extension. The B R (PR EH) AR o & AL
lessee does not have an option to purchase the property at BERHBERNBEEZYWENER -

the expiry of the lease period.

Minimum lease payments receivable on leases are as follows: MENXEKEWREERBHOT :
At At
31 December 31 December
2025 2024
R=Z=-HF RIZE_WF
+=—BA=+—H +=-—A=+—8
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REER) (&E=Z)
Within one year —F K 1,295 585
After 1 year but within 2 years —FHREMFR 401 429
Total Bt 1,696 1,014
The following table presents the amount reported in profit or TREJNNNRIEZRRH S
loss:
At At
31 December 31 December
2025 2024
R-B-HF RZT_MF
+=HA=t—8H +=—A=+—H”
HK$’000 HK$’000
FE T FHET
(Unaudited) (Audited)
(REER) (EZ)
Rental income on operating leases FRANTHENKEEHERN
related to: HEWA:
— Investment properties — REME 1,421 1,257
— Plant and machinery — TR B R Ak 289 965
1,710 2,222
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M T R R

FAIR VALUE MEASUREMENTS 23. AAEFE
Fair value is the price that would be received to sell an AABEAMZ2HEERGFEARETZE
asset or paid to transfer a liability in an orderly transaction FREZPEEEEMBUDR S EEEEME
between market participants at the measurement date. 2B o
The Group’s policy is to recognise transfers into and REBEBRNBEIRERZER 2S5 HF ik
transfers out of any of the three levels as of the date of the MEREHEHRERE=—RHERFTNEM
event or change in circumstances that caused the transfer. —EERHNBAREH -
(a) Disclosures of level in fair value (a) 2AREEBHKKFEFRE
hierarchy:
Fair value measurements using:
MEHERRANER:
Level 1 Level 2 Level 3 Total
F1ER $2EM #3ER it
HK$'000 HK$'000 HK$'000 HK$'000
Recurring fair value measurements: £E#AAETE: TAn Thn Thn TA
As at 31 December 2025 (unaudited) W=F-EE+-A=1-RA(XEEHK)
Investment properties RENZ = = 22,630 22,630
Financial assets at FVTPL RAREFAEZZEREE - 30,000 - 30,000
As at 31 December 2024 (audited) ~ R=E-RE+-A=1-R(BEH)
Investment properties RENE - - 19,699 19,699
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LEE Ry S e

23. FAIR VALUE MEASUREMENTS (Continued) 23. RAEFE®E)

(b) Disclosure of valuation process used by (b) XEEFREAKERFEAR
the Group and valuation techniques and BEfEEAMERTRZE
inputs used in fair value measurements: B 3% 5& -

The Group’s financial controller is responsible for AEENMGREEERT T RS
the fair value measurements of assets and liabilities FFEMEERBREZARLEGZ(HE
required for financial reporting purposes, including EEONEIBRAABEE) W
level 2 and 3 fair value measurements. The financial RERLEAALBEIFEEERES
controller reports directly to the Board for these TER UBHREHEESEFEE
fair value measurements. Discussions of valuation DPRRF mEEREFRE @S
processes and results are held between the financial
controller and the Board at least twice a year.
Details of valuation techniques used and key inputs RZE_AFR=ZFT_MFE+=H
to valuation on investment properties and financial =T—H - HOoBRAF2RFIERA
assets at FVTPL which are categorised as Level 2 and NEFEZREMEREALER
3 fair value measurement as at 31 December 2025 ARz eREEETHERMB
and 2024 are as follows: MEERTREZELX2HFBEEOT:
Fair value
MM
Fair value Valuation Significant
2025 2024 hierarchy technique unobservable input Range
ZECERE | CT-NE AREER BRI EXTIBRSY ]
HK$'000 HK$'000
TR ThT
(Unaudited) (Audited)
(REER) (BE%)
Investment
Properties
— Office units located 22,630 19,699  Level 3 (2024: Income approach (1) Reversionary yield 6.75%(2024: 6.5%)
in Malaysia Level 3) LON ()& GhEE 6.75% (ZE W% : 6.5%)
~fURERESR 2 FEIER
BERE (ZZ-mF: (2) Monthly market rent per ~ RM3.3 (2024: RM3.0)
FIER) sq. ft 335 E(ZE-ME:
QETAREAZTSEEE  8.0%F)
Financial assets at
FVTPL
BAREGABEZ
SREE
— Unlisted notes 30,000 —  Level 2 (2024: N/A)  Price provided N/A N/A
- FEMER FOEMR by the asset TER TEH
(ZB-mE: management
TER) company
BEEENARE
HER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS M T R R

23. FAIR VALUE MEASUREMENTS (Continued) 23. RAEFE®E)

(b) Disclosure of valuation process used by (b) XEEFREAKERFEAR
the Group and valuation techniques and ERs F)?Ekﬁﬁ HERNTEZSH
inputs used in fair value measurements: W E: (&)

(Continued)

Reversionary yield is the rate taking into account ERWEEDNAREEHSBAE
the capitalisation of potential rental income, nature e - MEMEERERETRGE 2
of the property and prevailing market conditions. tbkx - ¥ FREAzmIHHEE TIET
Monthly market rent per square foot is the market REBWEsLMBIHEELER
rent taking into account the direct comparable market SRBHsmEHEE -

transactions to the related properties.

The fair value measurements are negatively correlated A fEEr % 18 s EK R
to the reversionary vyield, while positively correlated to mEFFELFRzMmSHESAKIEL -
the market rent per square foot.

In estimating the fair value of the properties, the REFTMERILER - %%H’] X =
highest and best use of the properties is their current rxEREeRELEKRS

use.

There was no transfer into or out of Level 3 fair value RBE_ZE_RAFR-_FT_NF+=
measurement during the twelve months ended 31 A=+—HIL+T=fA ' FIBHA
December 2025 and 2024 respectively. REFTERECAEASREL -

(c) Reconciliation of assets measured at (c) BEBEFEIBRBRAABTEN
fair value based on Level 3: EEYHER:

Investment

properties

REY

HK$’000

FH T

At 1 January 2024 (audited) RZZE_MOF-—A—B(EEZ) 19,169

Net fair value loss recognised in profit or loss REZERHNALEEEFRE 104

Exchange difference EHER 426
At 31 December 2024 (audited) and RZZEZWEFE+=ZRA=+—H

1 January 2025 (audited) (BEZ)R_FE_HAF—H—H

(& E %) 19,699

Net fair value gain recognised in profit or loss REZERN AL ERZ FRE 830

Exchange difference e ZEE 2,101
At 31 December 2025 (unaudited) R-ZZE-_RAF+=-_A=+—H

(REEEZ) 22,630

2025 % —pH HATRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LEE Ry S e

24. RELATED PARTY TRANSACTIONS AND
BALANCES

In addition to those related party transactions and balances
disclosed elsewhere in the condensed consolidated financial
statements, the Group had the following transactions and
balances with its related parties during the twelve months
ended 31 December 2025 and 2024:

(@) Key management personnel
compensation

The key management personnel of the Group
comprise all Directors. Details of their emoluments
were disclosed as follows:

24, BBMARZREER

BrARGER AR A B 15 R B A B0 o0 P 3 BR 9

PR Bt 5 X 5 R AEER D

REBEE-_ZT_HF

F—Z_WME+-_A=+—HIt+=_M@A -
AEEHEEBFAB TN REHROT:

(@) FEEBAEME

AEET2ERAEBBEMAES -
BENFHMHFBEREDOT :

Twelve months ended

31 December

BE+t-A=t—-HLE+=MEAR

2025 2024

—E_RE —E_F

HK$’000 HK$’000

F#& T FA T

(Unaudited) (Audited)

(REERZ) (T %)

Directors’ emoluments = = 5 2,891 2,170
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RS M T R R

24. RELATED PARTY TRANSACTIONS AND

BALANCES (Continued)

(b) Transactions with related parties

(b)

24, BBMARZRE&RE)

HEBLIHRS

Twelve months ended
31 December

BEt+t-A=t—-HLE+Z=MEAR

2025 2024
—E-REF —E N4
HK$’000 HK$’000
FE T T
(Unaudited) (Audited)
(REER) (BEZ)
Interest expense payable to FERLAT AR ST F B
=3
— Imperium Credit Limited — FEEEMBER
A7 — (2,358)
— Sun International Group Limited — KGEEREEAFR
AT (9,334) (7,110)
— Imperium Group (Holdings) Limited — — & Bl & (3£ i%) A R
AT (4,432) (3,129)
— Mr. Cheng — EfSAE (5,752) (2,928)
Rental income from REUTALTHAS KA
— Mr. Cheng — S 2 156
Game publishing service revenue from 2K B A T2 &) B 52 B 3 17
AR 765 Wt 7=
— Imperium Interactive Entertainment — B & 2 5 B AR
Limited NG — 3,068

2025 F — R HIRE
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24. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(c) Balance with related parties (c)

24, BBMARZRE&RE)

B2 B Bt 77 B0 45 B

R-E_RAER_ZT_WFE+_A
=t+—B - ASEEBH A THE

As at 31 December 2025 and 2024, the Group had
the following balances with related parties:

£
At At
31 December 31 December
2025 2024
R=ZB-HF R-ZE_WF
t=A=+—-B | +t=ZA=t—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (EEZ)
Loans from related parties and related 3 & B8 B 5 & 5 & FE f+F
interest payable TR A
— Imperium Credit Limited — HEEEMBER
AT (5,100) (5,100)
— Sun International Group Limited — RGEBREEAR
A7) (108,226) (113,750)
— Imperium Group (Holdings) Limited —— wE &£ B (3E0%) AR
NG (47,435) (563,150)
— Mr. Cheng — B A (54,232) (53,634)
— Mr. Yeung Tong Seng Terry — BEKEE (600) (600)
Amount due (to)/from a related party FE(), /W — & B
KIE
— Imperium Interactive Entertainment — B # 5 & HR
Limited AT (320) 2,748
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

For the twelve months ended 31 December 2025 (the “Period”),
the Group’s total revenue decreased by approximately 14.9% to
approximately HK$43,849,000 (2024: HK$51,510,000), mainly due
to decrease in revenue from esports segment. Loss attributable
to the owners of the Company for the Period was approximately
HK$38,564,000 (2024: HK$43,195,000). The decrease in loss as
compared to that for twelve months ended 31 December 2024 are
mainly attributed to reduction in research and development costs
for Holosens under the online game business.

Online Game business

According to the marketing report issued by NewZoo, the total
revenue of in the global game market increased by approximately
3.4% in 2025 but the expected compounded annual growth rate
(*CAGR”) was reduced to 2.9% from 2022 to 2028, down from the
previous estimated CAGR of 3.1% from 2022 to 2027. In particular,
the Asia-Pacific market was estimated to grow by approximately
2.3% only which was mainly driven by the increase in revenue in
China due to expanding Steam adoption. Hence, the growth in
the Southeast Asia region would be even lower. The report also
highlighted the challenges in post-launch content enrichment to
prolong the gamers’ interests and modernizing the long-standing
titles as two major themes in 2026.

The revenue from the online game business of the Group increased
by approximately 1.7% to HK$15,336,000 for the Period (2024:
HK$15,080,000). The revenue generated from the two online
games: “Jiuyin Zhenjing” { L& B 4£) in the Southeast Asia region
and “Champion Horse Racing” (& & A 55) globally, during the
Period stayed at approximately the same level as compared to the
twelve months ended 31 December 2024. To diversify its product
portfolio, the Group has continuously explored new initiatives
including distribution of game cards through social media platforms
in China which contributed approximately HK$3,737,000 in revenue
in 2025 as well as the participation in the global launch of the
“Myth of Empires” {7 B 8 5&) which contributed approximately
HK$3,067,000 in revenue in 2024. However, both initiatives
have been suspended as they are unlikely to deliver sustainable
contributions to the Group due to lack of unique competitive edges
in these operations. In addition, the Group’s efforts in developing
its own game titles over the past few years have yet to produce
meaningful return to the shareholders. After evaluating the financial
position of the Group, the status of the Holosens project, the
rapidly changing Al environment and related customer needs, the
Group has scaled down its development of Holosens in 2025.

During the Period, revenue from “Jiuyin Zhenjing’<{/1 & & %)
contributed to approximately 70% of the segment revenue. As
the title has been published for over ten years, it has repeatedly
faced challenges to retain customers when new games with similar
gameplay were released. Historically, the Group has been successful
in restoring the revenue back to target level several months after the

EEENWKE DM

E¥KEERREE
HEE-_E_AF+=-A=+t—BIiIt+=1@A
(BRD REB B R D H14.9% = 4
438490005%73(_§ /g 4 : 51,510,000 JT) °
FEHRETFHH D BHK S /W\OHWQZK

wmmaazﬁa %) 538,564,000 T (ZE =

£ 1 43,195,000 JT) ° J‘éﬂaf@ﬁ_g:ﬂi
+—A=+—BLt+=—@AEMEL  IHEEHRK

42 b5 B % 7% N Holosens B fff 2 B 2N 5 4> o

BEEBEK
B IENewZoo MM MIEFRE - TREB T H W
BN ER T _AFHEMN34% BEFEH_-F

TFETN\EMNERFREERX(EAFH
RRDBTHE29% BREAGAR-_Z -
ECTLFENEAFERRIINAEMTH® - A
BEmMs AAEAMSKERLERN23% TBX
SteamET R ERFBE WS B IMATE - Bt -
RETRHREANEREER/EX ZB|ETEL
TECARFHMATERBANMNEE BB ETT
&W/\Mﬂ_gﬁfﬁm%ﬂﬁﬂ&' LA R 4 fr] 4 48 82
EERERETRAR(CESN -

AERBR LB RGO R SRR IN1.7%E
15,336,0005% 7T (= & — I 4 : 15,080,000/ 7T) °

REBR - MESRLEEBR(ERBEEIMHEETHOC
BESIREZRBTA(EEAR))EL M K
BEE_T_WFE+_A=+—HILE+-EAM
L ERRABHERKFE - BEERESZ T
AEERERZNEY  BREBTEE KR

FanHEEE (RS- AFERMKELS, 737000
BRIARSBEE2EREHGGRSE (R =
—PU4E B BRI 25 493,067,000 T) © AT Eﬂmﬁﬁ
BESHARZBEBFEIMEURELASE
BAEXRER WZSEBHCEF - N AE
ERBEBFRNRAEAREBIER 25 H
KEBRESRBELR - CFEREBP BN
Holosenslﬁﬁﬁﬁ)ﬁ ARBMIEEEFRPFERNR

i1t  REBD R ZF Z AF % Holosens
E’ﬁé)ﬁ%ﬁﬁ% °

REA (B ER) M KRS T BIK70% 8 2 38 1K

7o HRRERIERERETEETS 88 E?ﬁ
BUTUER B R E M 2 BRSO HERE

FRBE - 1B SR B T R
B BB AR IS A E REKT « R
—REEMEE 2 HREHGEKE)R(ES

2025 £~ fnh HAwRE FENKEEARAR
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWEDN

launch of new games by competitors. In the fourth quarter of 2025,
the global launch of two major new titles namely “Sword of Justice”
(G 7K E)and “Where Winds Meet” (3 £ + 75 &) had created
similar effect and the Group’s revenue from “Jiuyin Zhenjng” ¢ L& &
4 ) was reduced by over 40% during the fourth quarter. The Group
is developing marketing plans to retain customers and working with
the game developer to modernize the title. The medium-term impact
of these new games on “Jiuyin Zhenjing” { JLE& E 4 ) will be a major
consideration when renewing the license for this game in mid-2026.

In the fourth quarter of 2025, the Group also engaged a software
development service provider to design and develop artificial
intelligence (“Al”) and machine learning algorithms to enhance
and maintain the competitiveness of its online games business.
Approximately HK$3,000,000 was recognised as expense during
the Period for the initial collection and analysis of customer
behavior and preferences.

The segment loss for the Period was approximately HK$7,072,000
(2024: HK$16,371,000), representing primarily the cost incurred in
the development of the Holosens project and impairment loss of
trade receivables. The reduction in segment loss was mainly driven
by the reduction in research and development expenditure for
Holosens.

Cloud computing and data storage business

The revenue from cloud computing and data storage business
of the Group for the Period was approximately HK$1,605,000
(2024: HK$2,823,000), representing a decrease of approximately
43.1%. The decrease was driven mainly by reduction in unit
output of Filecoin as the size of the system expanded over time
as well as reduction in market price of Filecoin. The new Bitcoin
operation commenced in early 2025 has contributed approximately
HK$881,000 in revenue to mediate the decrease in segment
revenue. The segment loss was approximately HK$10,172,000
(2024: HK$6,746,000) due to the decrease in market price of the
cryptocurrencies and the poor operation efficiency of the Bitcoin
operation. As the Bitcoin operation had not achieved the target
performance level, the Group has ceased the Bitcoin operation in
mid-2025.

In September 2025, the Group launched “TokenTrend”, a one-stop
application focused on digital currency market trends. It provides
users with real-time market data, industry insights, and investment
strategy support, including cryptocurrency news and analysis.

To improve its competitiveness and expand its user base, the Group
engaged a software development service provider in the fourth
quarter of 2025 to enhance the overall features of the application,
including development of Al and machine learning algorithms, front-
end and back-end functionality implementation, expansion of data
and analytics tools, establishment of social platform modules, and
server and infrastructure upgrades. As at 31 December 2025, the
project was at the initial stage, involving the collection and analysis
of data and client needs, as well as the selection of appropriate
technical personnel and resources.
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MANAGEMENT DISCUSSION AND ANALYSIS

Esports business

The Group’s esports arm participated in a number of top-ranking
leagues in China in 2025 including PEL{FI F % € B 2 B &),
Valorant (4 £ # %)), League of Legends: Wildrift (& # B B3
F #%) and Delata Force (= A& Il 17T &) . The revenue from the
esports business of the Group for the Period was approximately
HK$25,087,000 (2024: HK$29,737,000), representing a decrease
of approximately 15.6%, and resulted in the segment profit of
approximately HK$1,506,000 (2024: HK$3,427,000).

Whilst the PEL{FI ¥ 15 % B % Bt &) team remained the major
revenue contributor, the League of Legends: Wildrift ¢ & 4 B 83 F
#%) team and the Valorant team (#& & # 49) together contributed
approximately 44.3% of the segmental revenue during the Period
(2024: 26.1%). Furthermore, the Group believed that Delata Force
(=AMTTE) will be a fast-growing league in 2026 and further
diversify the Group’s portfolio.

The organizers for esport leagues award the esports teams through
(i) prize money and (ii) rewards based on teams’ contributions
in promoting the leagues on various social media platforms to
increase engagement with viewers. The prize money and the
rewards represented 7.7% (2024: 6.2%) and 70.1% (2024: 48.3%)
of the segment revenue respectively. Proceeds from transfer of
players contributed 14.4% (2024: 25.5%) of the segment revenue
as there were more transfers in 2024 as compared with the Period.
The Group has been successful in developing new talents to
uphold its positions in the leagues and generating income through
transfer of players. The remaining revenue of the segment were
derived from commercial activities including live cast by players
on social media platforms. In line with the organizers’ strategy, the
contribution from live cast by players had been reduced. This was
partly compensated by the increase in rewards from the organizers.

Other businesses

For the Period, the Group’s revenue from property investment
business was approximately HK$1,421,000 (2024: HK$1,257,000),
mainly due to the increase in rental income. The segment profit was
approximately HK$2,301,000 (2024: HK$1,361,000) as the fair value
of investment properties increased during the Period.

The revenue from the remaining business, namely household
products business and money lending business for the Period
was approximately HK$400,000 (2024: HK$2,613,000), while the
combined segment profit was approximately HK$368,000 (2024:
HK$302,000). The Group will take initiatives to increase revenue by
strengthening its customer base.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DT

Future Prospects

In recent years, Al technologies have taken an increasingly
prominent role in online game and digital development. The Group
believes that the implementation and utilisation of Al technologies
in its existing business will enable it to enhance and maintain
its competitiveness in the market. In 2025, the Group engaged
different software development service providers to develop Al and
machine learning algorithms to support its existing businesses.
Moving forward, the Group will continue to leverage its expertise
in blockchain technology, Al, and Web3.0 to explore new business
opportunities and diversify its revenue streams, including but not
limited to other commercial applications such as biotechnology.

In view of the fast-changing market environment in these business
sectors, the Group remains cautious when developing related
projects.

FINANCIAL REVIEW

The Group’s revenue for the Period amounted to approximately
HK$43,849,000, representing a decrease of approximately 14.9%
over the corresponding period of 2024. Such decrease is mainly
due to the decrease of revenue from esports segment.

Gross profit margin of the Group increased from approximately
39.4% for 2024 to approximately 49.0% for the Period was mainly
due to increase gross profit margin of online game business and
esports business.

Other income decreased from approximately HK$1,870,000 for
the twelve months ended 31 December 2024 to approximately
HK$1,452,000 for the Period, mainly due to an one-off sponsorship
income from business partners was recognised in the twelve
months ended 31 December 2024.

Distribution and selling costs decreased from approximately
HK$1,390,000 for the twelve months ended 31 December 2024 to
approximately HK$632,000 for the Period, as there was decrease in
marketing expenses for online game and esports business during
the Period.

Administrative expenses decreased from approximately
HK$47,665,000 for the twelve months ended 31 December 2024
to approximately HK$39,133,000 for the Period, mainly due to
the decrease in staff costs and reduction in depreciation and
amortisation expense.

Impairment loss on non-financial assets, net increased from
approximately HK$2,060,000 during the twelve months ended
31 December 2024 to approximately HK$4,498,000 for the
Period, was attributable to the impairment of cryptocurrencies
and cryptocurrency deposits and receivables resulted from the
decrease in market price of the cryptocurrencies.
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MANAGEMENT DISCUSSION AND ANALYSIS

Finance costs increased from approximately HK$16,030,000 during
the twelve months ended 31 December 2024 to approximately
HK$21,109,000 for the Period, mainly attributable to the increase in
effective interest rate of loans from related parties and increase in
other borrowings during the Period.

LIQUIDITY, FINANCIAL RESOURCES, FUNDING
AND TREASURY POLICY

As at 31 December 2025, the Group had cash and bank balances
of approximately HK$4,957,000 (2024: HK$8,491,000).

As at 31 December 2025, the Group had current assets of
approximately HK$84,193,000 (2024: HK$43,741,000) and
current liabilities of approximately HK$248,481,000 (2024:
HK$260,541,000).

As at 31 December 2025, the Group had loans from related parties
of approximately HK$202,395,000 (2024: HK$214,684,000). The
loans from related parties carried interest at fixed rate ranging from
0% to 2% per annum and repayable within one year. Pursuant to
the extension letters dated 25 February 2026, the related parties
agreed to extend the maturity date to 30 September 2027.

On 14 March 2025, the Company entered into a revolving loan
facilitate with an independent third party for an amount up
to HK$25,000,000. The rate of interest applicable to the loan
facilities shall be 12% per annum from the date of drawdown.
All loan facilities had been fully utilised during the Period. As
at 31 December 2025, the Group had other borrowings of
HK$14,000,000, which carried fixed rate at 12% per annum and
repayable within one year.

Nevertheless, the Group will seek for other financial resources as
alternative means to meet working capital requirement.

PLACING OF NEW SHARES UNDER GENERAL
MANDATE

On 2 October 2025, the Company entered into the placing
agreement with the placing agent, pursuant to which the Company
agreed to place through the placing agent up to a maximum of
74,648,500 placing shares to not less than six independent placees
at the placing price of HK$0.845 per placing share on a best effort
basis (the “Placing”). Further details were set out in the Company’s
announcements dated 2 October 2025 and 17 October 2025.

On 23 October 2025, all conditions precedent were fulfilled and the
completion took place on 28 October 2025 in accordance with the
terms and conditions of the placing agreement. The gross proceeds
and net proceeds (the “Net Proceeds”) from the Placing amounted
to approximately HK$63,078,000 and HK$62,350,000 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DT

USE OF PROCEEDS

Set out below are details of the allocation of the Net Proceeds,
the utilised and unutilised amounts of the Net Proceeds as at 31
December 2025:

i RERE

TREFIR_F_AF+_A=+T—HBHHREHKRA
RBZOE  UARASERBFELEHARARD
REeEFBE:

Utilised Unutilised

amounts amounts Expected
Planned as at as at timeline for
use of 31 December 31 December unutilised
Net Proceeds 2025 2025 proceeds
R-ZZB-R% RZZZ-HF HHAXHA
HTEFBHE +tZA=t+-B +=ZA=+t-B FHEREZ
FERAE CCBASE 2ADASE BHARAR
HK$’000 HK$'000 HK$'000
FEX FET FET
() Supporting the Company’s existing ) BEER/SEAERERE 30,350 3,000 27,350 By end of
businesses including online game BARMT - AT EAR June 2026
business and cryptocurrency business AIMRBER - “EZRERA
with direct and/or indirect investment in ARG TEBEBRM KA
the development of Al technologies BEEEE
(i) Potential direct or indirect financial (i) BEERREERER— 22,000 - 22,000 By end of
investment in an identified Al AREEMREREE March 2026
solution and service provider in the RETENEHAIAIR —EZRE=R
biotechnology and healthcare sector R RERIRE R KRl
(i) General working capital (i) —HMEEES 10,000 4,367 5,633 By end of
October 2026
ZEZRETA
& Al
Total @t 62,350 7,367 54,983
BANK BORROWINGS RITHER

No bank borrowings as at 31 December 2025 and 2024.

GEARING RATIO

As at 31 December 2025, the Group’s gearing ratio, which was
derived from loans from related companies and other borrowings
to total assets, decreased to approximately 175.2% from that of
approximately 246.3% as at 31 December 2024.

PLEDGE OF ASSETS

As at 31 December 2025, the Group did not have any pledge of
assets (2024: Nil).

COMMITMENTS

As at 31 December 2025 and 2024, the Group had no capital
commitments.
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MANAGEMENT DISCUSSION AND ANALYSIS

CONTINGENT LIABILITIES

As at 31 December 2025, the Group had no material contingent
liabilities.

CAPITAL STRUCTURE

The share capital of the Company comprises of ordinary shares
only.

MATERIAL ACQUISITION AND DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group did not acquire and dispose of any material subsidiaries,
associate and joint ventures during twelve months ended 31
December 2025.

DIVIDENDS

The Board has resolved not to declare an interim dividend for the
for the twelve months ended 31 December 2025 (2024: Nil).

FOREIGN EXCHANGE EXPOSURE

Most of the trading transactions, assets and liabilities of the Group
were denominated in Renminbi, United States dollars, Hong Kong
dollars, Malaysia Ringgit and Thai Baht. The Group is exposed to
foreign exchange risk with respect to the fluctuation of Renminbi
which may affect the Group’s performance and assets. The Group
has not entered into any derivative contract to hedge against the
risk.

EMPLOYEES AND REMUNERATION POLICY

As at 31 December 2025, the Group employed 108 staff.
The Group’s remuneration to employees, including Directors’
emoluments, amounted to approximately HK$23,897,000 for the
Period. The Group reviews employee remuneration annually and
rewards its employee with reference to the length of services and
performance. The Group also grants share options and bonuses
to employees of the Group at the discretion of the Directors and
based on the financial performance of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWEDN

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 31 December 2025, the interests and short positions of the
Directors and chief executives in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) (the “Associated
Corporations”) as notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed
to have under such provisions of the SFO) or as recorded in the
register required to be kept by the Company under section 352 of
the SFO or as otherwise notified to the Company and the Stock

EERAQAREMABEZENRD - A
BARORBEZTHNEDZRKXR

R-E_AF+_A=+—H EFERTETH
ABRARRSLEEMBEREE(ER BB S
BEPIEXVER)(THREEZE D D AR D R
BETPHEBEREZZ MNP EERMNEXVIETRF
BORAME AR RBIANERLAR (B
{BZ—JEHJfﬁhﬁﬁﬁ f”iﬂﬂﬁlJE”Jﬁ%WwX%Ei 1 B3 1
BREBNERRAR)IREBEESFRBME KD
3521 AR 7] /,\%TEZiZ‘uEHﬁFﬁuEﬁ T*EH‘F
J:F‘ﬁ%ﬁﬁ'JMTﬁCSFFr%ZZJ:mEé‘TTAi%LTT
%E’JT—E#H‘J(FTT SRDAMREARR

Exchange pursuant to the Model Code for Securities Transactions X FTEIAEZ KA BT ¢
by Directors of Listed Issuers as set out in Appendix C3 to the
Listing Rules (the “Model Code”) were as follows:
Number of
underlying Percentage of
Shares held aggregate interests
under the to total number of
Personal Family Corporate 2018 Share Shares in issue
Name of Director interests interests interests Option Scheme Total (Note 3)
Exnsg fBARE REEER AREE BE-Z-N\F @t BEHE
BRESEREN HERTRE
HBERGHE #EgvEI
(H1:£3)
Mr. Yeung Tong Seng Terry - — 1,900,000 (L) 3,110,360 5,010,360 (L) 1.12%
BRKEE (Note 2)
(Hit2)
Mr. Lin Junwei - - 311,036 311,036 (L) 0.07%
NgeSit
Ms. Li Tingting - - 1,000,000 1,000,000 (L) 0.22%
E3 Yy
Notes: Bt -
1. The letter “L” represents the Director’s interests in the Shares and 1. FHILIRKREZFNAQRAIERBE ZENR GO R

underlying Shares or, as the case may be, the equity interest of the
Company or its associated corporations.

2. This represents interest held by Mr. Yeung Tong Seng Terry through
Bluemount Investment Fund SPC (“Bluemount Investment”), which holds
1,900,000 Shares of the Company. As Mr. Yeung Tong Seng Terry has
100% interest in Bluemount Investment, he is deemed to be interested
in 1,900,000 Shares.

3. The percentage is based on the total number of Shares in issue as at 31
December 2025 (i.e. 447,891,700 Shares).
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MANAGEMENT DISCUSSION AND ANALYSIS

Save as disclosed above, as at 31 December 2025, none of
the Directors or chief executives of the Company had any other
interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were notified to
the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions which
they are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of the SFO,
to be entered in register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant to
the Model Code.

Save as disclosed above, as at 31 December 2025, the Company
had not been notified by any persons who had interests or short
positions in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register maintained by the Company pursuant to Section 336 of
the SFO.

SUBSTANTIAL SHAREHOLDERS

As at 31 December 2025, the following substantial shareholders
had interests or short positions in the shares or the underlying
shares of the Company as recorded in the register required to
be kept under section 336 of the SFO. Other than the interests
disclosed below, the Directors were not aware of any other persons
who had interests or short positions in the shares or the underlying
shares of the Company as recorded in the register required to be
kept under section 336 of the SFO:

EEENWKE DM

BREXFT#HEEN  RZEBEZRAF+=A=1T—H -
MEESXARFAEZTHRABRAAA N EE
B AE (EE R EH K BEEF EXVE) A E
Ak mD -  BERDIESTHRERBEESRBE
BB EXVESETR F8H HEME AR R KB
MEMEZARRREEREESRPER
PIMBBIEXHEFIRABEENEEZNAER) -
AR R A5 N H S 0 535215 B 5l A % & B i
ENELHANTAERSKAR  HNIBEIZESS
AR EAMEARRI BN AMERSAR -

R EXFIREEN  RCE_RF+_A=1+—H"
MECMWALBENEARAERANRR KA
AT RERAEREZEFZRBEHRIFEXVIFE2R
FINHARNARARBEXREEZ M BB KM
SE336IRE I AR A 7 H) B 5 it A A9 #E a5 =k

PN
KB o

FERR

R-B-RE+=A=+—A THTERERAE
2% 519 5 18 BB AR 45 o 8 5 5 6RO IR 0838 5 R
15 0 336 IR R TR 2 BRM R IAR -
BT S B 5 BB B A 2 51+ B 3 R AR 4T A
A AN B 15 o5 4R B8 AR 15 o0 5 75 22 8% AR 18
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Approximate
percentage of
the total issue

Number of capital of

shares the Company

Name of substantial shareholders interested in Capacity (Note 2)

TERRER BREROHE 56 BARRRAEHIT

A 8 8

BMABD

(W it2)

Diamond State Holdings Limited 72,888,488 Beneficial owner 16.27%
(“Diamond State”) (Note 1)

Diamond State Holding Limited ERBEAA

([Diamond Statel)(#77£1)

Mr. Cheng Ting Kong 72,888,488 Interest through a controlled corporation 16.27%

(“Mr. Cheng”) (Note 1)
BTALEE(BEEDM ZT)
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Notes:

il According to the record in the register kept under section 336 of the
SFO, Diamond State, which 100% of issued share capital is owned by
Mr. Cheng and he is therefore deemed to be interested in 72,888,488
shares of the Company.

2. The percentage is based on the total number of shares of the Company
in issue as at 31 December 2025 (i.e. 447,891,700 shares).

SHARE OPTION

On 27 June 2025, a resolution was passed in the annual general
meeting of the Company to adopt a share option scheme (the
“2025 Share Option Scheme”). On the same date, the share
option scheme adopted on 29 June 2018 (the “2018 Share Option
Scheme”) was terminated. At the beginning of the Period, the total
number of share options available for grant under the 2018 Share
Option Scheme was 31,103,600. On the date of termination, there
were 4,732,432 options granted under the 2018 Share Option
Scheme remained outstanding, such outstanding share options will
continue to be valid and exercisable in accordance with the rules of
the 2018 Share Option Scheme.

The Listing Committee of the Stock Exchange has granted the
listing of, and permission to deal in the shares of the Company
which may fall to be issued pursuant to the exercise of the options
which was granted and/or may be granted under the 2025 Share
Option Scheme subsequently.

The following is a summary of the principal terms of the 2025 Share
Option Scheme.

2025 Share Option Scheme

Purpose

To provide eligible participants to recognize and acknowledge
the contributions which the Eligible Participants have made to
the Group and to encourage Eligible Participants to work towards
enhancing the value of the Company and its Shares for the benefit
of the Company and the Shareholders as a whole.

Participants

Eligible participants include:

Employee participants which include directors and employees of
any Group member (including persons who are granted options

and/or awards under a share scheme as an inducement to enter
into employment or service contracts with a Group member).
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Service providers include persons who provide services to the
Group on a continuing or recurring basis in its ordinary and usual
course of business which are in the interests of the long-term
growth of the Group or which will contribute significantly to the
growth of the Group’s financial or business performance, including
independent contractors, consultants, agents, advisers and
suppliers, excluding placing agents or financial advisers providing
advisory services for fundraising, mergers or acquisitions and
professional services providers such as auditors or valuers who
provide assurance or are required to perform their services with
impartiality and objectivity.

Exercise price

The exercise price in relation to each Option shall be determined
by the Board in its absolute discretion but in any event shall not be
less than the higher of (i) the closing price of the Shares as stated
in the daily quotations sheet of the Stock Exchange on the date of
grant; and (ii) the average closing price of the Shares as stated in
the daily quotations sheets of the Stock Exchange for the five (5)
business days immediately preceding the date of grant.

Total number of share options available for grant

The total number of share options available for grant under the
2025 Share Option Scheme was 37,324,320 on the date of adoption
of the 2025 Share Option Scheme and as at 31 December 2025.

The number of shares that may be issued in respect of options
granted under all share option schemes during the Period divided
by the weighted average number of ordinary shares in issue for the
Period is 0.01.

Total number of shares available for issue and
the percentage of the issued share capital that it
represents as at the date of this interim report

The number of shares available for issue under 2018 Share Option
Scheme and 2025 Share Option Scheme were 4,732,432 and
37,324,320 respectively. As such, the total number of shares
available for issue under all schemes of the Company was
42,056,752 shares, being approximately 9.39% of the shares of the
Company in issue (excluding treasury shares) as at 31 December
2025.
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Maximum entitlement of each participant

Not exceed 1% of the shares in issue in any 12-month period.

Service provider sublimit

The total number of new shares which may be issued pursuant to
the exercise of options granted to the service providers shall not
be more than 9,331,080 shares (i.e 2.5% of the number of issued
shares (excluding treasury shares) as at the adoption date).

Period within which the securities must be taken up
under the option

Subject to the discretion by the Board and, in the absence of
which, from the date of acceptance to the earlier of the date on
which such option lapses and 10 years from the date of grant.

Minimum period for which an option must be held
before it can be exercised

The vesting period in respect of any option granted to any eligible
participant shall not be less than 12 months from the date of
grant, provided that where the eligible participant is an employee,
the Board shall have the authority to determine a shorter vesting
period.

Acceptance of the option

An option shall be deemed to have been granted and accepted by
the grantee and to have taken effect upon the date of grant unless
the grantee rejects the grant in writing within 14 days after the date
of grant. Any option so rejected shall be deemed null and void and
never to have been granted. Any rejected option will be regarded as
utilised for the purpose of calculating the scheme mandate limit. No
consideration is payable by the grantee on the acceptance of an
Option.

Amount payable on acceptance

No purchase price is payable by eligible participants upon
acceptance of options to be granted under the 2025 Share Option
Scheme.

Remaining life of the scheme

The 2025 Share Option Scheme will be valid and effective until
26 June 2035, after which no further options will be granted but
the provisions of the scheme shall remain in full force and effect
in all other respects. Options complying with the provisions of the
Listing Rules which are granted during the duration of the scheme
and remain unexercised immediately prior to 26 June 2035 shall
continue to be exercisable in accordance with their terms of grant,
notwithstanding the expiry of the scheme.
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Employees and other eligible participants

The following table discloses movements of the Company’s share

options during the twelve months ended 31 December 2025:

BEREMEEKBHT

REZEZ-_ZE_AF+-_A=+—HIt+=f@A ' K

ARBREEDHENT

Number of share options Closing price
BREHA of the Shares
immediately
before the
Lapsed/ date on which
Granted  Exercised  cancelled  Outstanding the Share
Date of Exercise Outstanding  during the  during the  during the asat Options were
Name grant price  Exercisable period at 1.1.2025 period period period 31.12.2025 granted
R=BZ1f R-BZ1f SEBRE
-A-H BRh t+ZA=t-H BB HA
#e REBH THE &H AT BREY BRTE &8/ AT Ryl E
HKS
B
Under 2018 Share Option Scheme
RE-S-\FRRETE
Executive Director
HES
Lin Junwei 28.9.2021 11.04 155,518 options 311,036 - - - 311,036 11.04
(28.9.2022 t0 27.9.2031)
18 —E--F 155,51817 B fR &
AAZTN\H (ZEZZFNA=tN\HE
ZE=-§AAZttR)
155,518 options
(28.3.2023 t0 27.9.2031)
155,51817 I I 1
(ZE-ZFZE-t/\RZE
ZER=-$AAZTtR)
Yeung Tong Seng Terry ~ 18.1.2022 17.14 1,555,180 options 3,110,360 - - - 3,110,360 17.02
(28.9.2022 t0 27.9.2031)
BRK kSt 1,555,18017 & [ 1
—R+N\E (ZEZZFNA=tN\HE
ZE=-§AAZttR)
1,555,180 options
(28.3.2023 t0 27.9.2031)
1,555,18017 B R 1
(ZE-ZFZE-t/)\RZE
ZER=-$AAZTtR)
Li Ting Ting 28.9.2021 11.04 500,000 options 1,000,000 - - - 1,000,000 11.04
(28.9.2022 t0 27.9.2031)
Yoy —F--% 500,00013 & i 1
AAZTN\R (ZEZZFNAZtNHE
ZER=-$AAZTtR)
500,000 options
(28.3.2023 t0 27.9.2081)
500,00017 & ik &
(ZB-=Z#=ZF=-tN\RZE
ZE=-§AAZTLH)
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Number of share options Closing price
BREHA of the Shares
immediately
before the
Lapsed/ date on which
Granted  Exercised  cancelled  Outstanding the Share
Date of Exercise Outstanding  during the  during the  during the asat Options were
Name grant price  Exercisable period at 1.1.2025 period period period 31.12.2025 granted
R=B-1% R=B-1% SRERE
-A-8 Bh +tZA=t-8 BB HA
e BEAH TRE &S LR BRRi BRTHE X%/EH# i R A7 Bi b E
HKS
BT
Senior Management
EREEE
Luk Wai Keung 28.9.2021 11.04 155,518 options 311,036 - - - 311,036 11.04
(28.9.2022 t0 27.9.2031)
R —F-o-% 155,518(7 B R 1
AAZTNH (ZZZZFnA=TNHE
ZE=-FRAZTEA)
155,518 options
(28.3.2023 t0 27.9.2031)
15551817 B IR 1
(ZE-Z#ZF=t/)\BZE
ZER=-FAAZTLR)
4,732,432 - - - 4,732,432

The fair value of the share options were calculated using the BER#EZ AABENER _-_BRNER([EA |)tE -
Binomial Model (the “Model”). The inputs into the Model were as R M :

follows:
Date of grant
RHEAH

28 September 2021 18 January 2022
—E-_—-HhA=+NH =—EBE-=—%-A+NH
Share price at date of grant PR B R E HK$11.043 7T HK$17.0278 7T
Exercise price TR E HK$11.047% 7T HK$17.147%8 7T
Expected volatility (per annum) T8 2R R 18 (5 4F) 78.61% 81.16%
Expected life of share options 55 Iz ¥ 78 HA 4 B 10 yearsfF 10 years 4
Expected dividend yield T8 HR AR B & 0.00% 0.00%
Risk-free rate % 3 B A 3 1.43% 1.61%
Fair value of share option BhiEzALE HK$34,456,254 7% T HK$35,360,8217% 7T

Fair values of the share options were with reference to the valuation BREZAARBENILXEZHEEBI(HEMZEHE -
carried out by an independent firm of professional valuers.

Expected volatility was determined by using the historical volatility FEEIRIBRBERRARKREBZEL KIBETE - 18
of the Company’s share price. The expected life used in the model NATHEABHAFHE R T T &EZE - 1THER B 1T
has been adjusted, based on management’s best estimate, for the AZBE 2 FEZREEBRZEMTAZE -

effects of non-transferability, exercise restrictions and behavioural

considerations.

50 Imperium Technology Group Limited Second Interim Report 2025



MANAGEMENT DISCUSSION AND ANALYSIS

The risk free interest rate was estimated based on the yield of
5-year exchange fund note issued by the Hong Kong Monetary
Authority as of the grant date.

The variables and assumptions used in computing the fair value
of the share options are based on the directors’ best estimate.
The value of an option varies with different variables of certain
subjective assumptions.

DIRECTORS’ INTERESTS IN CONTRACTS OF
SIGNIFICANCE

No contract of significance to which the Company or any of its
subsidiaries or its holding company, was a party and in which
a Director had a material interest, whether directly or indirectly,
subsisted at the end of the Period under review or any time during
the Period under review save and except for the transactions
disclosed as connected and/or related party transactions in
accordance with the requirements of the Listing Rules and
accounting principles generally accepted in Hong Kong.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s shares for the Period.

DISCLOSURE PURSUANT TO RULE 13.51B(1) OF
THE LISTING RULES

Changes in Director’s information since the date of the interim
report for the six months ended 30 June 2025 of the Company up
to the date of this second interim report is set out below:

° Ms. Han Pingping has resigned as an independent
non-executive Director, chairman of remuneration committee
of the Company (the “Remuneration Committee”) and
a member of each of audit committee of the Company
(the “Audit Committee”) and nomination committee of the
Company (the “Nomination Committee”) with effect from 28
November 2025.

° Mr. Zhao Yi has been appointed as an independent
non-executive Director, chairman of the Remuneration
Committee, and member of each of the Audit Committee and
the Nomination Committee with effect from 28 November
2025.

° Ms. Li Tingting, an executive Director, has been appointed
as a member of the Nomination Committee with effect from
28 November 2025.

Save as disclosed above, there is no information in respect of the
Directors required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.
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CORPORATE GOVERNANCE

The Group is committed to ensuring high standards of corporate
governance and business practices. The Company’s corporate
governance practices are based on the principles and the code
provisions (the “Code Provisions”) as set out in the Corporate
Governance Code and Corporate Governance Report (the “CG
Code”), amended from time to time, contained in Appendix C1
of the Listing Rules. As far as the CG Code is concerned, during
the Period, the Company complies with all aspect of the Code
Provisions except disclosed below:

Under the Code Provision C.2.1 of the CG Code, the roles of
chairman and chief executive should be separate and should not
be performed by the same individual. The role of the chairman of
the Board was shared among the members of the Board since
the position became vacant on 3 July 2025 and the role of chief
executive officer were shared among the members of the Board
during the reporting period. There is no time schedule to change
this structure, as the Directors consider that this structure provides
the Group with consistent leadership in the Company’s decision
making process and operational efficiency. The Board shall review
this arrangement from time to time to ensure appropriate and timely
action is taken to meet changing circumstances.

AUDIT COMMITTEE

The Company has established an Audit Committee with written
terms of reference in accordance with the Listing Rules. The
primary duties of the Audit Committee are to review the Company’s
interim and annual reports and accounts and to provide advice
and comments thereon to the Board. The Audit Committee is
also responsible for reviewing internal control procedures of the
Group. The Audit Committee comprises of three independent non
executive Directors, namely Mr. Fung Tze Wa (Chairman), Mr. Hui
Ka Lung and Mr. Zhao Yi.

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements for the Period.

CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its code of conduct
regarding securities transactions of the Directors. On specific
enquiries made, all directors have confirmed that they have
complied with the required standard as set out in the Model Code
during the Period.
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